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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of: Community of Christ Canada

Qualified Opinion
We have audited the accompanying financial statements of Community of Christ Canada, which comprise the
statement of financial position as at December 31, 2024 and the statements of changes in net assets, operating
fund operations, internally restricted fund operations and changes in fund balances, externally restricted fund
operations and changes in fund balances and cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion
paragraph, these financial statements present fairly, in all material respects, the financial position of Community
of Christ Canada as at December 31, 2024 and the results of its operations and its cash flows for the  then
ended in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Qualified Opinion 
The tangible capital assets in note 6 include houses of worship and reunion grounds recorded at unamortized
costs of $8,729,884 and $2,463,576, respectively. The Church has estimated the cost of each property using the
best data available at each mission centre and congregation.  Accordingly, our verification of these houses of
worship and reunion grounds was limited to the amounts recorded in the records of the organization and we
were not able to determine whether any adjustments might be necessary to operating fund operations for the
periods ended  December 31, 2024 and 2023, tangible capital assets as at December 31, 2024 and 2023, and
net assets as at January 1 and December 31 for both the 2024 and 2023 years.  Our audit opinion on the
financial statements for the year ended  December 31, 2023 was modified accordingly because of the possible
effects of this limitation in scope.  

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of Community of Christ Canada in accordance with the
ethical requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our qualified audit opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance
with Canadian accounting standards for not-for-profit organizations and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the organization's ability to
continue as a going concern, disclosing, as applicable, matters related to a going concern and using the going
concern basis of accounting unless management either intends to liquidate the organization or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the organization's financial reporting process.
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Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgement and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of

the organization’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may

cast significant doubt on the organization’s ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures

in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the organization to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Guelph, Ontario Chartered Professional Accountants
May 20, 2025 Licensed Public Accountants
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COMMUNITY OF CHRIST CANADA

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2024

Internally Externally
Operating Restricted Restricted Total Total

Fund Total Total 2024 2023

A S S E T S

CURRENT
Cash $ 314,331 $ 0 $ 0 $ 314,331 $ 293,724
Accounts receivable (note 5) 1,889,264 0 0 1,889,264 86,679
Prepaid expense 2,944 0 0 2,944 2,944
Due to/from operating fund (note 7) (8,356,508) 1,541,577 6,814,931 0 0

(6,149,969) 1,541,577 6,814,931 2,206,539 383,347

INVESTMENTS (note 4) 19,269,475 2,270,768 13,203,141 34,743,384 29,086,399

TANGIBLE CAPITAL ASSETS (note 6) 11,193,460 0 0 11,193,460 11,573,804

$ 24,312,966 $ 3,812,345 $ 20,018,072 $ 48,143,383 $ 41,043,550

L I A B I L I T I E S

CURRENT LIABILITIES
Accounts payable $ 83,308 $ 0 $ 0 $ 83,308 $ 9,545

INVESTMENTS HELD FOR OTHERS (note 4) 12,705,223 0 0 12,705,223 11,303,040
12,788,531 0 0 12,788,531 11,312,585

N E T   A S S E T S

Operating Fund 11,524,435 0 0 11,524,435 13,890,031
Internally Restricted Funds 0 3,812,345 0 3,812,345 1,753,509
Externally Restricted Funds 0 0 20,018,072 20,018,072 14,087,425

11,524,435 3,812,345 20,018,072 35,354,852 29,730,965

$ 24,312,966 $ 3,812,345 $ 20,018,072 $ 48,143,383 $ 41,043,550

See notes to the financial statements
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COMMUNITY OF CHRIST CANADA

STATEMENT OF CHANGES IN NET ASSETS 

FOR THE YEAR ENDED DECEMBER 31, 2024

Internally Externally
Operating Restricted Restricted Total Total

Fund Funds Funds 2024 2023

NET ASSETS, beginning of year $ 13,890,031 $ 1,753,509 $ 14,087,425 $ 29,730,965 $ 29,126,295

Revenue 1,736,924 350,837 7,733,106 9,820,867 4,305,051
Expenses (1,192,370) (834,617) (1,802,459) (3,829,446) (3,700,381)

Excess (deficiency) of revenue over expenses 544,554 (483,780) 5,930,647 5,991,421 604,670

Disposals of house of worship (note 6) (367,534) 0 0 (367,534) 0
Interfund transfers (note 8) (2,542,616) 2,542,616 0 0 0

(2,365,596) 2,058,836 5,930,647 5,623,887 604,670

NET ASSETS, end of year $ 11,524,435 $ 3,812,345 $ 20,018,072 $ 35,354,852 $ 29,730,965

See notes to the financial statements
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COMMUNITY OF CHRIST CANADA

STATEMENT OF OPERATING FUND OPERATIONS 

FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023

REVENUES
Worldwide Mission Tithes $ 521,817 $ 648,504
World Conference offerings 0 6,274
Investment income 858,833 532,641
Support from Endowments 327,248 321,056
Gain on sale of tangible capital assets 29,026 0

1,736,924 1,508,475

EXPENSES
Missions in Canada

Oblation aid 7,067 12,806
Mission staff costs 134,548 134,488
 141,615 147,294

Mission Support 
Support staff costs 151,090 120,692
Building and grounds expense 54,825 52,119
Professional fees 28,819 43,262
Contract services 31,991 30,170
Office expense 29,699 19,813
Recovered expenses (49,463) (44,798)
 246,961 221,258

Worldwide Mission
Graceland University Seminary 105,708 102,528
Principal organist with organ maintenance support 92,000 92,000
Accelerate church growth through communications 103,248 99,056
Translations 449,639 433,942
Worldwide mission support 53,199 113,974
 803,794 841,500

1,192,370 1,210,052

EXCESS OF REVENUE OVER EXPENSES $ 544,554 $ 298,423

See notes to the financial statements
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COMMUNITY OF CHRIST CANADA

STATEMENT OF INTERNALLY RESTRICTED FUND OPERATIONS AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED DECEMBER 31, 2024

Canadian Revitalize
Fringe Risk Mission Canadian

Benefits Payments Strategies Congregations Total Total
Fund Fund Fund Fund 2024 2023

(schedule 1) (schedule 1)

REVENUE
Contributions $ 0 $ 0 $ 0 $ 110,000 $ 110,000 $ 110,000
Internal service charges 220,070 0 0 0 220,070 199,169
Investment income, net 0 20,767 0 0 20,767 0

220,070 20,767 0 110,000 350,837 309,169

EXPENSES
Program expense - staff costs 0 0 172,433 160,633 333,066 297,312
Program expense - non-staff costs 179,567 292,616 16,001 7,105 495,289 333,386
Administrative expense 0 0 6,262 0 6,262 13,148

179,567 292,616 194,696 167,738 834,617 643,846

EXCESS (DEFICIENCY) OF REVENUE
OVER EXPENSES 40,503 (271,849) (194,696) (57,738) (483,780) (334,677)

FUND BALANCES, opening 178,041 0 659,402 916,066 1,753,509 1,932,634

INTERNAL TRANSFERS 0 2,542,616 0 0 2,542,616 155,552

FUND BALANCES, closing $ 218,544 $ 2,270,767 $ 464,706 $ 858,328 $ 3,812,345 $ 1,753,509

See notes to the financial statements
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COMMUNITY OF CHRIST CANADA

STATEMENT OF EXTERNALLY RESTRICTED FUND OPERATIONS AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED DECEMBER 31, 2024

Canadian Worldwide Canadian Bridge
Temple Communications Mission of Special Total Total

Endowment Endowment Endowment Hope Projects 2024 2023

REVENUE
Contributions and bequests $ 5,480 $ 0 $ 72,301 $ 19,812 $ 195,420 $ 293,013 $ 1,401,241
Gain on sale of house of worship 0 0 2,382,514 3,298,731 0 5,681,245 0
Investment income, net 557,325 313,361 806,240 0 81,922 1,758,848 1,086,166

562,805 313,361 3,261,055 3,318,543 277,342 7,733,106 2,487,407

EXPENSES
Program expense 92,000 103,248 132,000 0 536,991 864,239 1,809,583
Restructuring admin expenses 0 0 0 0 15,375 15,375 36,900
Retirement payouts 0 0 0 922,845 0 922,845 0

92,000 103,248 132,000 922,845 552,366 1,802,459 1,846,483

EXCESS (DEFICIENCY) OF
REVENUE OVER EXPENSES 470,805 210,113 3,129,055 2,395,698 (275,024) 5,930,647 640,924

FUND BALANCES, opening 3,174,522 3,421,083 4,585,601 1,566,765 1,339,454 14,087,425 13,446,501

INTERNAL TRANSFERS (note 8) 0 0 3,962,463 (3,962,463) 0 0 0

FUND BALANCES, closing $ 3,645,327 $ 3,631,196 $ 11,677,119 $ 0 $ 1,064,430 $ 20,018,072 $ 14,087,425

See notes to the financial statements
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COMMUNITY OF CHRIST CANADA

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023

CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES
Excess of revenue over expenses for the year $ 5,991,421 $ 604,670
Items not requiring an outlay of cash 

Amortization 11,837 20,497
Gain on sale of other tangible capital assets (29,026) 0
Gain on sale of house of worship disposals (5,681,245) 0
Unrealized fair value changes on investments (1,388,932) (1,288,457)

(1,095,945) (663,290)
Changes in non-cash working capital 

Accounts receivable (1,802,585) (35,094)
Accounts payable 73,763 (1,146)

(2,824,767) (699,530)

CASH PROVIDED BY (USED IN) INVESTING ACTIVITIES 
Investments (2,865,870) 672,966
Proceeds from sale of tangible capital assets 5,711,244 0

2,845,374 672,966

NET INCREASE (DECREASE) IN CASH 20,607 (26,564)

NET CASH, BEGINNING OF YEAR 293,724 320,288

NET CASH, END OF YEAR $ 314,331 $ 293,724

See notes to the financial statements
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COMMUNITY OF CHRIST CANADA

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

    
1. NATURE OF OPERATIONS

Community of Christ Canada is a not-for-profit organization incorporated without share capital
under the Canada Corporations Act on July 12, 1952 and continued under the Canada Not-for-
Profit Corporations Act. The purpose of the church is to proclaim Jesus Christ and to promote
communities of joy, hope, love and peace within Canada and through its connection with World
Church into the world. The church is a registered charity and, accordingly, is exempt from income
taxes under the Income Tax Act (Canada). 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared in accordance with Canadian accounting standards
for not-for-profit organizations and include the following significant accounting policies:

(a) BASIS OF ACCOUNTING

The church follows the restricted fund method of accounting for contributions.

Operating fund
The unrestricted operating fund reports resources available for the church's general
operating activities.

Fringe benefits fund
The fringe benefits fund is internally restricted and reports resources available to provide
for payroll taxes and employment benefits for church employees throughout Canada.

Risk payments fund
The risk payments fund is internally restricted and reports resources available for
insurance premiums, claims, and other costs associated with the church’s risk program in
Canada. The World Church negotiates the premiums to be paid and approves the
payment of claims to be paid out of this fund.

Canadian mission strategy fund
The Canadian mission strategy fund is internally restricted and reports resources
available for mission work within Canada.

Revitalize Canadian congregations fund
The Revitalize Canadian congregations fund is internally restricted and reports resources
available for the revitalization of congregations in Canada.

Canadian temple endowment fund
The Canadian temple endowment fund supports the costs of operation, maintenance, and
the program of ministry of the Temple, which includes peace, spiritual and discipleship
formation, and leadership education. The fund is managed as a permanently endowed
fund with both donor funds and accumulated unexpended investment income externally
restricted to the specific purposes of the Canadian temple endowment fund.

Canadian worldwide communications endowment fund
The Canadian worldwide communications endowment fund provides funding to
accelerate church growth through targeted, consistent multimedia efforts that inspire and
awaken congregations, members, leaders, and seekers to make Christ’s mission their
mission. The fund is managed as a permanently endowed fund with both donor funds and
accumulated unexpended investment income externally restricted to the specific
purposes of the Canadian worldwide communication endowment fund.
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COMMUNITY OF CHRIST CANADA

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(a)  BASIS OF ACCOUNTING  (continued)

Canadian mission endowment fund
The Canadian mission endowment fund provides funding for basic operational and
ministry needs to support the revitalization of congregations and develop new expressions
of ministry in Canada and worldwide. The fund is managed as a permanently endowed
fund with both donor funds and accumulated investment income externally restricted to
the specific purposes of the Canadian mission endowment fund.

Bridge of Hope fund
The Bridge of hope fund is externally restricted and provides funding to meet the church's
retirement responsibility to previous church employees around the world and to grow the
church's endowment fund. As the retirement is met in 2024, the remaining funds have
been transferred to the Canadian mission endowment fund and this fund will be closed.
Accumulated investment income on this fund is not restricted to the purpose of the fund
and can be transferred to meet other financial needs, as necessary.

Special projects fund
The special projects fund is externally restricted and provides funding for donor identified
projects when the donor provides the funding to support part or all of the project.
Accumulated investment income on this fund is not restricted to the purpose of the fund
and can be transferred to meet other financial needs, as necessary.

(b) REVENUE RECOGNITION

Contributions are recognized as revenue of the appropriate fund in the year received or
receivable if the amount can be reasonably estimated and collection is reasonably
assured. Unrestricted contributions are recognized in the general operating fund in the
year received.

Investment income is recorded when earned and includes both realized and unrealized
gains and losses.

(c) TANGIBLE CAPITAL ASSETS

Tangible capital assets are valued at cost. Amortization is recorded at the following rates:

Automobile - 48 months straight line

Straight line amortization is prorated in the year of addition.

Houses of worship and reunion grounds are not amortized. The church has estimated the
cost of the houses of worship and reunion grounds using the best data available for each
congregation, mission centre and campground. Net proceeds received upon disposal of
houses of worship and reunion grounds may be retained by the Canadian Church or
shared with the local jurisdiction (congregation, mission centre, or campground) based on
the church's current policy on the sale and disposition of tangible capital assets. Such
transactions are reflected as a reduction in the houses of worship and reunion grounds
capital asset and corresponding net assets.
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COMMUNITY OF CHRIST CANADA

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(d) IMPAIRMENT OF LONG LIVED ASSETS

Long lived assets are tested for recoverability whenever events or changes in
circumstances indicate that their carrying amount may not be recoverable. An impairment
loss is recognized when the carrying value exceeds the total undiscounted cash flows
expected from their use and eventual disposition. The amount of the impairment loss is
determined as the excess of the carrying value of the asset over its fair value.

(e) USE OF ESTIMATES

The preparation of financial statements in conformity with Canadian accounting principles
for not-for-profit organizations requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities, the disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the year. Significant estimates include useful life of
tangible capital assets, and valuation of accounts receivable. Actual results could differ
from those estimates.

(f) FINANCIAL INSTRUMENTS

Measurement of financial instruments 
The organization initially measure and investments held for others all its financial assets
and liabilities at fair value. 

The organization subsequently measures all its financial assets and financial liabilities at
amortized cost, except for investments and investments held for others, which are
measured at fair value. Changes in fair value are recognized in excess of revenues over
expenses.

Impairment 
At the end of each reporting period, the organization assesses whether there are any
indications that a financial asset measured at cost or amortized cost may be impaired. If
there are indicators of impairment, and the organization determines there has been a
significant adverse change in the expected amount or timing of future cash flows, an
impairment is recognized. If circumstances change, a previously recognized impairment
may be reversed.

Transaction costs 
The organization recognizes its transaction costs in net income in the period incurred.
However, financial instruments that will not be subsequently measured at fair value are
adjusted by the transaction costs that are directly attributable to their origination, issuance
or assumption.
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COMMUNITY OF CHRIST CANADA

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

3. FINANCIAL INSTRUMENTS

Unless otherwise noted, it is management's opinion that the organization is not exposed to
significant interest, credit, currency, liquidity, or other price risks arising from the financial
instruments.

The extent of the organization's exposure to these risks did not change in 2024 compared to the
previous period.

Transacting in financial instruments exposes the organization to certain financial risks and
uncertainties. These risks include:

Foreign currency exchange rate risk
The Canadian worldwide communications endowment and Temple endowment contain
investments denominated in foreign currency. Revenues and expenses are translated at rates in
effect at the time of the transactions. Monetary items denominated in foreign currency are
translated using the exchange rate in effect at the statement of financial position date. 

The organization is exposed to foreign exchange rate risk on Canadian Temple endowment fund
investments in the amount of $205,676 (2023 - $172,858) and the Worldwide Communications
endowment fund in the amount of $55,192 (2023 - $48,364).

4. INVESTMENTS AND INVESTMENTS HELD FOR OTHERS

Investments consist of the following:
2024 2023

Cash held within investments at CIBC $ 4,920 $ 43,216
Mutual/segregated funds held at CIBC 22,033,241 17,740,143
Investments held for others held at CIBC 12,705,223 11,303,040

$ 34,743,384 $ 29,086,399

The investments are allocated to the following funds:
2024 2023

Operating $ 19,269,475 $ 17,353,139
Internally restricted 2,270,768 0
Externally restricted 13,203,141 11,733,260

$ 34,743,384 $ 29,086,399

The church manages a portfolio of investments held for others, as noted above. These are
managed on behalf of local jurisdictions (congregations, mission centres, and campgrounds). The
investments held for others amount of $12,705,223 (2023 - $11,303,040) is included in the
operating fund investments of $19,269,475 (2023 - $17,353,139) at year end.  The rate of return
on the various investment portfolios ranges from 1.12% to 18.43% during the fiscal year.  While
ownership and decision making regarding these investments ultimately rests with the Canadian
church, stewardship over these accounts is delegated to the local jurisdictions. Accordingly, these
funds have been included on the statement of financial position as both an asset and a
corresponding liability in the operating fund. These investments are accounted for at fair market
value. 
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COMMUNITY OF CHRIST CANADA

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

5. ACCOUNTS RECEIVABLE

Accounts receivable is comprised of the following:
2024 2023

Receivable on sale of House of Worship property $ 1,651,861 $ 0
Canadian congregations 190,739 50,365
HST rebate receivable 44,913 28,956
Other receivables 1,751 7,358

$ 1,889,264 $ 86,679

The transactions with the Canadian congregations, including the receivable on sale of House of
Worship property are recorded at the exchange amount, which is fair value, and the transactions
are a temporary loan to pay for various expenses and Tithes which occur in the normal course of
business. The amounts are unsecured, with no set repayment terms.

6. TANGIBLE CAPITAL ASSETS
Accumulated Net Net

Cost Amortization 2024 2023

Automobile $ 63,257 $ 63,257 $ 0 $ 12,811
Houses of worship 8,729,884 0 8,729,884 9,097,418
Reunion grounds 2,463,576 0 2,463,576 2,463,575

$ 11,256,717 $ 63,257 $ 11,193,460 $ 11,573,804

7. DUE TO/FROM OPERATING FUND

Amounts due to and from the operating fund are unsecured and non-interest bearing with no set
terms of repayment. They arise due to the operating fund administering cash receipts and
disbursements for other funds during the normal course of operations.

8. INTERFUND TRANSFERS

During the year, the organization transferred $2,542,616 (2023 - $155,552) from the operating
fund to the internally restricted risk payments fund to cover premium and claim costs associated
with the church's risk program and $3,962,463 (2023 - $0) was transferred from the externally
restricted Bridge of hope fund to the Canadian mission endowment fund as the retirement was
met in 2024 and the fund was closed.

9. COMMITMENTS

The organization has an operating lease for the premises. Future minimum lease payments are
as follows:

2025 $ 26,774
2026 2,231

$ 29,005
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COMMUNITY OF CHRIST CANADA

SCHEDULE OF CANADIAN PROJECT FUNDS AND CHANGES IN NET ASSETS Schedule 1

FOR THE YEAR ENDED DECEMBER 31, 2024

Canadian Revitalize Canadian Revitalize
Mission Canadian Mission Canadian

Strategies Congregations Strategies Congregations
Fund Fund Fund Fund
2024 2024 2023 2023

REVENUE
Grant funding $ 0 $ 0 $ 0 $ 0
Matching funding 0 110,000 0 110,000

0 110,000 0 110,000

EXPENSES
Program - staff costs

Marketing and communications 172,433 0 141,352 0
Revitalize Canadian congregations 0 160,633 0 155,960

172,433 160,633 141,352 155,960
Program - non-staff costs

Computers and vehicles 0 2,201 0 1,756
LDS Seekers Ministry 64 0 104 0
Leadership development 12,965 0 1,950 528
Marketing and communications 2,972 0 292 0
Revitalize Canadian congregations 0 4,904 0 5,588

16,001 7,105 2,346 7,872
Administrative

Administration 6,262 0 13,148 0
194,696 167,738 156,846 163,832

(DEFICIENCY) EXCESS OF
REVENUE OVER EXPENSES (194,696) (57,738) (156,846) (53,832)

FUND BALANCE, beginning of year 659,402 916,066 816,248 969,898

FUND BALANCE, end of year $ 464,706 $ 858,328 $ 659,402 $ 916,066

See notes to the financial statements
Page 16


