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Policy Statement

The net proceeds from the sale of a congregational building and property legally held by
Community of Christ Canada will be apportioned among the congregation, the Mission Centre,
and the Canadian church (Community of Christ Canada), based on a formula agreed upon by all
parties before the sale is initiated.

Purpose

The purpose of this policy is to ensure that Community of Christ Canada financial assets from
the sale of a property are allocated to where they can be most effectively be used to further the
church in Canada.

Scope
This policy applies to all congregations, campgrounds, and Mission Centres in Canada.
Definitions

“Continuing Congregation” is a congregation that intends to continue as a Community of Christ
congregation in its locale, after the potential sale of its current property.

“Closing Congregation” is a congregation that, after discussion with the Canadian Field Apostle,
the Bishop of Canada, and the Mission Centre, intends to dissolve and no longer
function as a Community of Christ congregation.

“Mission Plan” is a document created by the congregation that is considering the sale of its
property, that outlines how and where the congregation plans to continue being the
presence of Community of Christ in that locale, and where the funds will come from
(local contributions, locally-management financial assets, a portion of the net proceeds
of the sale, etc.) to implement the plan.

“Total Net Proceeds” is the total amount of all financial resources potentially available to the
congregation, including the net proceeds from the sale of the property, current
congregational bank accounts, locally-managed investments, and investments held by
Community of Christ Canada on behalf of the congregation.
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“Net Proceeds Allocation” is the agreed-upon formula of how the Total Net Proceeds will be

apportioned among the congregation, the Mission Centre and Community of Christ
Canada.

Responsibilities
Fiduciary responsibility:

(a) All Canadian congregational assets, including property, buildings, chattels, bank
accounts, and investments are held in common by Community of Christ, with the Bishop
of Canada acting on behalf of the Presiding Bishopric as the Trustee.

(b) The Bishop of Canada has the fiduciary responsibility to ensure those assets are used for
the best interest of the entire Canadian church.

A Continuing Congregation considering the sale of its property is responsible for:
(a) Creating a Mission Plan;

(b) Presenting the Mission Plan to the Mission Centre, the Bishop of Canada, and the
Canadian Field Apostle, and working with them to establish the Net Proceeds Allocation
to be used;

(c) Communicating the Mission Plan and Net Proceeds Allocation to the congregation’s
members prior to holding a duly called business meeting to vote on a motion to request
the sale of the property;

(d) If the motion is approved by the congregation, providing the Bishop of Canada and the
Mission Centre with a copy of the business meeting minutes that include the motion;

(e) Working with the Bishop of Canada and church-designated real estate and legal
professionals to implement the sale of the property;

A Closing Congregation is responsible for:
(a) Holding a duly called business meeting to vote on a motion to dissolve the congregation;

(b) If the motion is approved by the congregation, providing the Bishop of Canada and the
Mission Centre with a copy of the business meeting minutes that include the motion;

(c) Working with the Bishop of Canada to identify the Total Net Proceeds, such that the
Bishop of Canada, the Mission Centre, and the Canadian Field Apostle can determine the
Net Proceeds Allocation;

(d) Working with the Bishop of Canada and church-designated real estate and legal
professionals to implement the sale of any property;
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The Bishop of Canada is responsible for:

(a) Confirming that the congregational business meeting action has been received, and is
approved by the Mission Centre and the Apostle;

(b) In consultation with the congregational leaders, selecting a real estate agent to act on
behalf of Community of Christ Canada, and local legal counsel who is familiar with the
applicable provincial and regional real estate laws.

(c) Informing the congregation when a financially acceptable offer is made, and verifying
that conditions and the proposed closing schedule can be complied with.

(d) Signing the accepted offer on behalf of the Presiding Bishopric.
(e) Completing all of the legal and financial transactions required to close the sale.

(f) Holding the net proceeds from the sale in trust until the final disbursements as per the
Net Proceeds Allocation are approved by the Apostle and the Bishop of Canada.

(g) Making the approved disbursements.

Procedures

The document BGO03-Net Proceeds Guidelines provides additional details about how this policy
is to be implemented.
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